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 SEQ CHAPTER \h \r 1Phone: (800) 649-1362 or (310) 323-1994
20501 South Avalon Blvd., Suite B

 SEQ CHAPTER \h \r 1Fax: (800) 564-1362 or (310) 323-1892
Carson, California 90746
Directions:  Please complete this form. If you don’t have time to complete the entire form, save your changes and return when ready.  Save the Word document for your records. 

email: compliance@docmagic.com (preferred) or fax: (800) 564-1362  

multiple programs: Complete all information for one program, save that file, then save as a new file name and make the changes for the next program. 

QUESTIONS: Email compliance@docmagic.com or call DSI (800) 564-1362.  

1. LENDER INFORMATION

	a. Lender Name:

     

	b. Lender Address:

     

	c. Contact Person (regarding Questionnaire responses):

     

	d. Contact Phone:
     
	e. Contact Email:
     

	f. Program Name:  (for multiple programs, see directions at top of page) 
     
	g. Does this program have loan documents?  (check one)
  

     FORMCHECKBOX 
 Yes (please provide Important Terms, Credit Agreement, 

         and Addendums).


     FORMCHECKBOX 
 No

	h. Lender Type:   FORMDROPDOWN 



    If Other, please describe:      

	i. State where Lender originates revolving credit lines:      

	j. Other States: (check one)
    FORMCHECKBOX 
 Lender does not conduct business other than in state where credit line originates (above) (skip to Section 2)
    FORMCHECKBOX 
 Lender does conduct business in other states.  Complete the following chart.

	State*
	Lender Type (see options above)
	Interest Rate Exported From Which State

	1.      
	     
	     

	2.      
	     
	     

	3.      
	     
	     

	4.      
	     
	     

	5.      
	     
	     

	*If more than 5 states, please provide information on a separate sheet.


2. BILLING CYCLE

	Billing Cycle:   FORMDROPDOWN 

	If Other, please describe:      



3. TEASER RATE: Initial Discounted Interest Rate (check one)
	 FORMCHECKBOX 
 No, there is not a Teaser Rate (skip to Section 5).

 FORMCHECKBOX 
 Yes, there is a Teaser Rate.  Complete questions 1, 2, and 3.


1. The discount amount is: (check one)

      FORMCHECKBOX 
       %

 FORMCHECKBOX 
       % below APR
 FORMCHECKBOX 
 Other:      
2. Teaser Rate Effective period: 

            FORMDROPDOWN 
  

If Other, please describe:       (max 12 months)



3. If you have a Periodic Cap (see question 5.3.e), is the teaser rate taken into account in applying any overall or periodic rate limits?


      FORMDROPDOWN 



4. FINANCE CHARGES (check one)

	 FORMCHECKBOX 

   Periodic FINANCE CHARGES begin to accrue on the day an Advance is charged to your Credit Account and will continue to accrue until the Account Balance is paid in full.  There is no grace period that will allow you to avoid the assessment of periodic FINANCE CHARGES on your Credit Account.  


   The periodic FINANCE CHARGE for each Billing Cycle will be calculated by first multiplying the Daily Balance (as described below) for each day of the billing cycle by the Daily Periodic Rate that is in effect for that day.  This provides the periodic FINANCE CHARGE for each day of the Billing Cycle.  The periodic FINANCE CHARGE, as so calculated, for each day of the Billing Cycle will be added together to get the total periodic FINANCE CHARGE for the Billing Cycle. 


    To calculate the "Daily Balance" for each day of the Billing Cycle, (i) we start with the beginning Account Balance of your Credit Account that day, (ii) add any new Advances that are posted that day, (iii) subtract any unpaid FINANCE CHARGES, fees, charges, and credit insurance premiums on your Credit Account, and (iv) then we subtract the portion of any payment or credit posted that day which applies to the repayment of the principal balance of your Credit Account. 

 FORMCHECKBOX 

   Other (please describe in detail or provide loan documents):      



5. INTEREST RATE (check fixed, variable, or other)

	 FORMCHECKBOX 
 Fixed Rate.         %.  Skip to question 6.

If fixed is selected, please include a recent APR (a rate that has been in effect under the plan within the 12 months preceding the

date the disclosures are provided to the consumer).  



	 FORMCHECKBOX 
 Variable Rate.  Complete questions 1, 2, and 3.


1. Index:  Describe in detail; lender must not control the index and it must be readily available to the borrower.  (check one)

     FORMCHECKBOX 
 Prime Interest as published in The Wall Street Journal
 FORMCHECKBOX 
 Other:      
2. Margin: (check one)
     FORMCHECKBOX 
 None
 FORMCHECKBOX 
       %  FORMDROPDOWN 
 the selected index.
   FORMCHECKBOX 
 Other:      

3. APR Adjustment:  Complete questions a through e.

a. How often will the APR change?  (check one)


    FORMCHECKBOX 
 Monthly on the day following the last day of the Billing Cycle.


    FORMCHECKBOX 
 Quarterly on the day following the last day of the billing cycle (January, April, July, October).


    FORMCHECKBOX 
 Annually on       date.


    FORMCHECKBOX 
 Other:      
b. What index period will be used to determine a change?  (check one)


    FORMCHECKBOX 
 The value of the index on the actual change date.


    FORMCHECKBOX 
 The highest value of the index during the 30 days preceding the change date.


    FORMCHECKBOX 
 The highest value of the index during the 90 days preceding change date.


    FORMCHECKBOX 
 Other:      
c. Maximum APR for the plan (Lifetime Rate Cap):       %

d. Minimum APR for the plan (Lifetime floor):       %

e. Periodic maximum or minimum increase or decrease in the APR (Periodic Rate Cap):  (check one)

  FORMCHECKBOX 
 None


  FORMCHECKBOX 
 No more than       % up or down on any change date or within a         FORMDROPDOWN 
 period

  FORMCHECKBOX 
 Other:      


	 FORMCHECKBOX 
 Other Interest Rate.  If the interest rate is a combination of fixed and variable, indicate the specifics below and complete the

     information for both areas above.       



6. PAYMENT (complete ALL information)

	A. Draw Period.   The time between the effective date of the plan and when the last advance is permitted.

   1. Length:           FORMDROPDOWN 

   2. Frequency (how often payments will be due):    FORMDROPDOWN 

If Other, please describe:      
   3. Minimum Payment: (check one) (If you’re not sure, send your loan documents to DSI and we can assist you.)
 FORMCHECKBOX 
 Greater of $       or (check one)

 FORMCHECKBOX 
 1/(12 times [       years]) of the outstanding balance at the end of the draw period plus the finance charges. 


 FORMCHECKBOX 
 Monthly interest-only payments (finance charges that have accrued on the outstanding balance during the preceding month).

    
 FORMCHECKBOX 
 Quarterly interest-only payments (finance charges that have accrued on the outstanding balance during the preceding quarter).


 FORMCHECKBOX 
       % of the outstanding balance plus finance charges.

 FORMCHECKBOX 
 1/(12 times [       years]) of the outstanding balance at the end of the draw period plus the finance charges. 

 FORMCHECKBOX 
 Monthly interest-only payments (finance charges that have accrued on the outstanding balance during the preceding month).
 FORMCHECKBOX 
 Quarterly interest-only payments (finance charges that have accrued on the outstanding balance during the preceding quarter).
 FORMCHECKBOX 
       % of the outstanding balance plus finance charges.

 FORMCHECKBOX 
 Other:      
  4. Is interest charged on unpaid finance charges and fees?   FORMCHECKBOX 
 Yes     FORMCHECKBOX 
 No

  5. Is a Fixed Rate Repayment Option available?   FORMCHECKBOX 
 Yes     FORMCHECKBOX 
 No

      If the option to repay all or part of a balance during the draw period at a fixed rate is available, this must be disclosed.  

  6. Balloon Payment: (check one)
 FORMCHECKBOX 
 No Balloon Payment.

 FORMCHECKBOX 
 The minimum payment will not reduce the principally that is outstanding on the line.  You will then be required to pay the

     entire balance in a single “ balloon” payment.  

 FORMCHECKBOX 
 The minimum payment will not fully repay the principal that is outstanding on your line.  You will then be required to pay the

     entire balance in a single “ balloon” payment.

 FORMCHECKBOX 
 Other:      
   7. Lien on Shares: (check one)

        FORMCHECKBOX 
 Not Applicable.

        FORMCHECKBOX 
 If a borrower is in default, a lien may be impressed or enforced on all credit union shares (except IRA accounts).

 FORMCHECKBOX 
 Other:      


	B. Repayment Period.  The time between the date the last advance is permitted and the maturity date of the plan.

   1. Length: (check one)
 FORMCHECKBOX 
          FORMDROPDOWN 
 or Specific Date      

  FORMCHECKBOX 
 Cannot be determined because it depends on the balance outstanding at the beginning of the repayment period.  “The length

is determined by the size of the balance.”

   2. Frequency (how often payments will be due): (check one)  

 FORMCHECKBOX 
 Same as draw period   


 FORMCHECKBOX 
 Other:      
   3. Minimum Payment: (check one)

  FORMCHECKBOX 
 Same as during draw period


  FORMCHECKBOX 
 Other:      



7. ROUNDING 

	A. Payment: (check one)

 FORMCHECKBOX 
 No rounding

 FORMCHECKBOX 
 Up to the nearest dollar

 FORMCHECKBOX 
 Other:      
	B. Rate: (check one)

 FORMCHECKBOX 
 No rounding

 FORMCHECKBOX 
 Up to the nearest .125% (maximum permitted)

 FORMCHECKBOX 
 Other:      



8. NEGATIVE AMORTIZATION

	Will the payments cover the finance charges that accrue?   FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No (Negative Amortization may occur)




9. FEES AND CHARGES 
	A. To Open The Line Of Credit.

1.  Fees Paid to third parties generally total between $      and $      or       % of      .

2.  Check all applicable fees: (these will be the default values in the LoanMagic system)

	Fee Description
	Amount
	When Payable

	 FORMCHECKBOX 
 Loan Processing Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Credit Report Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Appraisal Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Flood Determination Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Title Insurance Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Document Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Recording Fee
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Other Fee      
	$      
	 FORMDROPDOWN 


	 FORMCHECKBOX 
 Other Fee      
	$      
	 FORMDROPDOWN 


	B. To Maintain The Line Of Credit.

	Fee Description
	Amount
	When Payable

	 FORMCHECKBOX 
 Late Fee
	 FORMDROPDOWN 
 $       or       % of      
	After       days.

	 FORMCHECKBOX 
 Prepayment Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Annual Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Over Limit Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Return Check Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Stop Payment Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Early Termination Fee
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Other Fee      
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Other Fee      
	 FORMDROPDOWN 
 $       or       % of      
	     

	 FORMCHECKBOX 
 Other Fee      
	 FORMDROPDOWN 
 $       or       % of      
	     

	C. Minimum And Maximum Advances. (If not applicable, enter “NA”).

     Minimum Initial Advance:  $     
     Minimum Advance:  $     
     Minimum Outstanding Balance:  $     
     Other Limits on the number of extensions of credit and amount of credit that may be obtained during any time period: 

     



10. COLLECTION COSTS 

	Please describe the Collection Costs:      



11. ACCESS OF LINE FUNDS


	How are line funds accessed?  Check all that apply.

	Method
	Directions for each method of access

(i.e., write exact amount on check and deposit into your account, etc.)

	 FORMCHECKBOX 
 Check
	     

	 FORMCHECKBOX 
 Credit Card
	     

	 FORMCHECKBOX 
 Telephone
	     

	 FORMCHECKBOX 
 On-Line
	     

	 FORMCHECKBOX 
 Other:      
	     

	 FORMCHECKBOX 
 Other:      
	     


12. APPLICATION OF PAYMENTS (check one)
	 FORMCHECKBOX 
 Applied on date received
 FORMCHECKBOX 
 If received after 3 pm, applied on next business day
 FORMCHECKBOX 
 Other:      



13. SPECIAL TERMS 

	Please describe any Special Terms (borrower charges paid):      



DSI will use this information to create a compliant plan for you.

After proof approval of the Plan Agreement, DSI will complete the required Important Terms
REVOLVING LINE OF CREDIT QUESTIONNAIRE
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