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NOTE                             

THIS NOTE IS A CONTRACT FOR A SHORT-TERM LOAN. THIS LOAN IS PAYABLE IN  FULL AT MATURITY.
SINCE YOU HAVE SELECTED A PAYMENT SCHEDULE WHICH  WILL  NOT PAY THE LOAN IN FULL BY  THE
MATURITY  DATE, YOU WILL NEED TO PAY A  LUMP SUM, OR BALLO ON PAYMENT, WHICH WILL  PAY
OFF THE ENTIRE AMOUNT OF  THE PRINCIPAL BALANC E OF THE LOAN AND ANY  UNPAID INT EREST
THEN DUE.  THE LENDER IS UNDER NO OBLIGATIO N TO REFINANCE THE LOAN  AT THAT TIME.   YOU
WILL THEREF ORE, BE REQUIRED  TO MAKE PAYME NT OUT OF OTHE R ASSETS THAT YOU MAY OWN
OR YOU WILL HAVE TO FIND A LE NDER, WHICH MAY BE THE LENDE R YOU HAVE THIS LOAN WITH,
WILLING  TO LEND YOU THE MONEY.  IF YOU REFI NANCE THIS LOAN AT MATURITY , YOUR INTEREST
RATE AND TERMS WILL BE AT THE P REVAILING  INTEREST RATE, WHICH MAY BE CO NSIDERABLY
HIGHER THAN  THE INTEREST RATE ON THIS LOAN.   YOU MAY HAVE TO PAY SOME  OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW  LOAN EVEN IF YOU O BTAIN REFINANCING
FROM THE SAME LENDER.  

                                                                
Da te City State         

Proper ty Address City State                     Zip Code          

1. BORROWER'S PROMISE TO PAY
In return for  a loan that I have received,  I promise to pay U. S. $ (this amount

will be called "principal"), plus interest, to the order of the Lender.  The Lender is
.

I understand that the Lender  may transfer this Note.  The Lender or anyone who takes this Note by transfer  and who is enti tled
to receive payments under this Note will be called the "Note Holder."

2. INTEREST
I will pay interest at a yearly rate of                                 %.
Interest will be charged on unpaid principal until the full amount of principal has been paid.

3. PAYMENTS
I will pay principal and interest by making payments each month of U.S. $                                             .
I will make my payments on the                      day of each month beginning on

                               .  I will make these payments every month until I have paid all of the principal and interest and any other
charges, described below, that I may owe under this Note.  If,  on                                                                     , I still owe
amounts under  this Note, I wi ll pay all those amounts,  in full,  on that date.

I will make my monthly payments at

or at a different place if required by the Note Holder.
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4. BORROW ER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any of my monthly payments by the end of                  calendar days

after the date it is due, I will pay a late charge to the Note Holder unless the assessment of a late charge is otherwise prohibi ted
by applicable law.  If  authorized by applicable law, the amount of the charge will be                                        % of my
overdue payment, but not less than U.S.  $                                     and not more than U.S.  $                                        .
I will pay this late charge only once on any late payment.

(B) Notice From Note Holder
If I do not pay the full amount of each monthly payment on time,  the Note Holder may send me a written notice telling

me that if I do not pay the overdue amount by a certain date I will be in default.  That date must be at least 10 days after the
date on which the notice is mailed to me or,  if it is not  mailed,  10 days after the date on which i t is delivered to me.

(C) Default
If I do not pay the overdue amount by the date stated in the notice described in (B) above, I will be in default.  

If I am in default, the Note Holder may require me to pay immediately the full amount of principal which has not been paid
and all the interest that I owe on that amount.

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as descr ibed above,
the Note Holder wil l still have the right  to do so if I am in  default at a later  time.

(D) Payment of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to

be paid back for al l of its costs and expenses to the extent not prohibited by applicable law.  Those expenses include, for
example, reasonable attor neys'  fees.

5. THIS NOTE SECURED BY A DEED OF TRUST
In addition to the protections given to the Note Holder  under this Note,  a Deed of Trust,  dated

                                                    , protects the Note Holder from possible losses which might result if I do not keep the
promises which I make in this Note.  That Deed of Trust describes how and under  what conditions I may be required to make
immediate payment in full of all  amounts that I owe under this Note.

6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE
I have the right to make payments of principal at any time before they are due.  A payment of principal only is known as

a "prepayment."  When I make a prepayment, I will tell the Note Holder in a let ter that I am doing so.  A prepayment of all
of the unpaid principal is known as a "full prepayment."  A prepayment of only part of the unpaid principal is known as a
"partial prepayment."

I may make a full prepayment or a partial prepayment without paying any penalty.  The Note Holder will use all of my
prepayments to reduce the amount of principal that I owe under this Note.  If I make a partial prepayment, there will be no
delays in the due dates or changes in the amounts of my monthly payments unless the Note Holder agrees in writing to those
delays or changes.   I may make a full prepayment at any time.   If I choose to make a part ial prepayment , the Note Holder may
require me to make the prepayment on the same day that one of my monthly payments is due.  The Note Holder may also
require that the amount  of my partial prepayment be equal to the amount of principal that would have been part of my next
one or more monthly payments.

7. BORROW ER'S WAIVERS
I waive my rights to require the Note Holder to do certain things.  Those things are: (A) to demand payment of amounts

due (known as "presentment"); (B) to give notice that amounts due have not been paid (known as "notice of dishonor"); (C)
to obtain an official certification of nonpayment (known as a "protest").   Anyone else who agrees to keep the promises made
in this Note, or  who agrees to make payments to the Note Holder  if I fail to keep my promises under this Note,  or who signs
this Note to tr ansfer it to  someone else also waives these rights.   These persons are known as "guarantors, sureties and
endorsers. "
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8. GIVING OF NOTICES
Any notice that must be given to me under this Note will be given by delivering it or by mailing it by certified mail

addressed to me at the Property Address above.  A notice will be delivered or  mailed to me at a different address if I give the
Note Holder a not ice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by certified mail to the Note
Holder  at the address stated in Section 3 above.  A notice will be mailed to the Note Holder  at a different  address if I am given
a notice of that different address.

9. RESPONSIBILITY OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, each of us is fully and personally obligated to pay the full amount owed and to

keep all of the promises made in this Note.  Any guarantor, surety, or  endorser of this Note (as described in Section 7 above)
is also obligated to do these things.   The Note Holder may enforce its rights under this Note against each of us individually
or against all of us together.  This means that any one of us may be required to pay all of the amounts owed under this Note.
Any person who takes over my rights or obligations under this Note will  have all of my rights and must keep all of my
promises made in this Note.  Any person who takes over the rights or obligations of a guarantor, surety, or endorser of this
Note (as described in Section 7 above) is also obligated to keep all of the promises made in this Note.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower


